


Ordinance No. 2020-____ 

  A N  O R D I N A N C E 

 

TO APPROVE A REAL ESTATE CONTRACT BETWEEN THE CITY OF 

GREENVILLE AND CAP RAILROAD, LLC FOR THE ACQUISITION OF 

LAND CONSISTING OF APPROXIMATELY 0.72 ACRE OF PROPERTY 

LOCATED BETWEEN FIELD STREET AND MAIN STREET AND TO 

APPROPRIATE $1,750,000 FROM THE PARKING FUND FOR SAID 

ACQUISITION AND RELATED PARKING LOT IMPROVEMENTS (TAX 

MAP NUMBER 0088000101300) 

  

WHEREAS, the city of Greenville (the “City”) desires to develop public parking facilities 

in the West End area; and  

 

WHEREAS, the City desires to purchase property consisting of approximately 0.72 acre 

located between Field Street and Main Street from CAP Railroad LLC for One Million, Six 

Hundred Thousand and No/00 Dollars ($1,600,000)(the “Property”), and 

 

 WHEREAS, the subject property is adjacent to the GTA Maintenance Facility and would 

provide both immediate public parking benefits and enhance the future redevelopment of the GTA 

site; and 

 

 WHEREAS, the City has evaluated the opportunity to purchase the Property and has 

determined the asking price to be a fair and reasonable value pursuant to a professional appraisal; 

and 

 

 WHEREAS, there is sufficient Fund Balance available in the Parking Fund for 

appropriation in order to complete the Property purchase, as well as any ancillary expenses 

associated with the purchase and construction of a temporary surface parking lot; 

 

 NOW, THEREFORE, BE IT ORDAINED BY THE MAYOR AND COUNCIL OF THE 

CITY OF GREENVILLE, SOUTH CAROLINA: 

 

1. The City Manager is authorized to proceed with the purchase of the Property in conformity 

with the terms and conditions of the Real Estate Contract in substantially the same form as 

attached hereto and incorporated herein as Attachment 1. The City Manager is further 

authorized to execute any additional documents needed to complete the transaction, 

provided they are in compliance with the Ordinance. The City Manager may make minor 

adjustments to the attached Agreement after consultation with the City Attorney, provided 

they conform to the purposes of this Ordinance.   

 

2. There is appropriated One Million, Seven Hundred and Fifty Thousand and no/00 Dollars 

($1,750,000) from the Parking Fund for the purchase of the Property and to make the 

necessary parking-related improvements as reflected in Attachment 2. 

 

3. This Ordinance shall become effective upon second and final reading. 
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DONE, RATIFIED AND PASSED THIS THE ____ DAY OF _______________, 2020. 

 

 

 

_____________________________________ 

MAYOR 

 

ATTEST: 

 

______________________________________ 

CITY CLERK 

 

APPROVED AS TO FORM: 

 

______________________________________ 

CITY ATTORNEY 

 

REVIEWED: 

 

_____________________________________ 

CITY MANAGER 
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ATTACHMENT 1 
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